
 

 

Evonik agrees to sell its Methacrylates business to Advent International for €3 

billion 

• Consistent strategy execution to focus on specialty chemicals 

• Attractive selling price of €3 billion is 8.5 times the business’ 

EBITDA 

• Excellent development opportunities for Methacrylate business 

 

 

PARSIPPANY, N.J., March 4, 2019 – Evonik today signed an agreement to sell its 

Methacrylates business to Advent International for €3 billion. The selling price 

(enterprise value) is 8.5 times the business’ EBITDA. The transaction is subject to 

approval by the authorities in several countries and is expected to close in the third 

quarter of this year. 

 

The Methacrylates business has 18 production sites and 3,900 employees worldwide. 

From 2016 to 2018, the business generated an average annual EBITDA of about €350 

million and sales of about €1.8 billion per year. For 2019 Evonik expects sales and 

EBITDA at a similar level. 

 

The transaction comprises the Methacrylates, Acrylic Products and CyPlus business 

lines, and some of the methacrylate resins activities. Evonik put these operations on the 

market as part of its systematic strategy of sharpening its focus on specialty chemicals, 

which are less cyclical. Private equity company Advent International is one of the most 

experienced financial investors in the chemical industry in the world, with more than 30 

investments over three decades. 

 

The net purchase price (equity value) can be calculated after deductions, made up 

primarily of pension obligations of around €500 million. Evonik will use the sale 

proceeds to strengthen its balance sheet and, above all, for targeted growth projects. 

That includes funding the purchase price of the U.S. company PeroxyChem, which 

Evonik plans to close this year. In addition, some funds will be used to strengthen the 

present specialty chemicals portfolio, for example, by building a new polyamide 12 

plant in Marl, Germany. These businesses generate an attractive margin and an above-

average cash flow. Also in 2019 and even without the contribution from the 



Methacrylates business, Evonik will be able to cover the dividend payment out of its 

strong free cash flow. 

 

For additional information about Evonik in North America, please visit our website: 

. 

 

Company information  

Evonik is one of the world leaders in specialty chemicals. The focus on more specialty businesses, 

customer-orientated innovative prowess and a trustful and performance-oriented corporate culture form 

the heart of Evonik’s corporate strategy. They are the lever for profitable growth and a sustained increase 

in the value of the company. Evonik benefits specifically from its customer proximity and leading market 

positions. Evonik is active in over 100 countries around the world with more than 36,000 employees. In 

fiscal 2017, the enterprise generated sales of €14.4 billion and an operating profit (adjusted EBITDA) of 

€2.36 billion. 

 

Disclaimer 

In so far as forecasts or expectations are expressed in this press release or where our statements concern 

the future, these forecasts, expectations or statements may involve known or unknown risks and 

uncertainties. Actual results or developments may vary, depending on changes in the operating 

environment. Neither Evonik Industries AG nor its group companies assume an obligation to update the 

forecasts, expectations or statements contained in this release. 

 

 

For more information, contact: 

Robert Brown 

Evonik Corporation 

Tel: +1 973 929-8812 

Cell: +1 973 906-4635 

Email: robert.brown@evonik.com 

 

  

http://corporate.evonik.us/region/north_america
https://www.facebook.com/EvonikNorthAmerica
https://twitter.com/EvonikN_America

